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Define sconomics. Also explain the practical importance of studying economics as a subject.
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Explain the assumptions of law of diminishing marginal ulility aisc give the amemmas e? faw of
diminishing marginal utility and show the practical importance of this law.
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How a firm under perfect competition atlains squilibrium in the shori-run? Explain with the help of
suitable diagrams.
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Give a brisf but comprehensive definition of Laws of Variable Fm;:emms, Also explain these three laws
with suitable example in detail.
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1. Total, average and marginal utilities. s {"”@i’:f;%wff‘vfg -
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3. Toial, average and marginal costs. YR TGTD I1D S
4. Consumer equilibrium under indifference curve approach. (/7 8uilecsl [ 7raby” 7
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Define national income. Also discuss different mathods of messuring national Income in detsll
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What is a bank? Write 2 note on the evolution and fnnczgﬁm of central bank in deiail,
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Write a delalled note on the role of economic faciors in the development of & country.
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